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Views of People on Various Topics

WHAT DO YOU THINK ABOUT IT
L

Sons Succeed Father
Editor Tko AYadriBstm IIonM

The Herald of yesterday stated that
Mr C Bascom Slemp elected too Cqn
gress from the Ninth Virginia district a
few days ago is the first son elocted to
immediately succeed his father in tho
House of Representatives

This Is error two instances of late oc
currences being cited IHon Morris Shep
pard of the First Texas district was
chosen to succeed his father Hon John
L Sheppard who died while a member
of the Fiftyseventh Congress and Mr
Sheppard is still filling that seat

A few years ngo Hon L C H0uk after
representing the Second Tennessee dis
trict for six terms died soon after

to the seventh His eldest

succeed him and also to servo In the fol
lowing Congress This to sot straight so
much of the record There may be other
instances but I do not recall them

IVIXS DAVIS

Should Honor Gen Lee
Editor The asWwsfcw Herald

All students of the history of the groat
civil war in America know by
to whom the memorable words Let us
have peace were spoken Though

dead the heroic deeds of both gen
rals L S Grant and Robert E Lee

Will always live they will live till the
fingtr of time shall have effaced the rec-

ord of This government has
the necessary funds with which

to erect a memorial at the foot of the
United States Capitol where thousands
oT Americans as well as foreignborn
citizens will gaze upon the statue of one
of the greatest warriors of his day and
time Gen U S Grant

But Grant stood out alone when he
uttered tho words Lot us have peace
No but he spoke to his equals ono who
tried his soul and caused him to tremble
on many a battlefield Twas Gen
Robert E Lee And this government
should be too brave not to honor bravery
even though it was displayed by one of
Its greatest foes The statue of both
Gens Grant and Lee should be placed
at the foot of the Capitol facing end
other with the words Let us have
peace inscribed on the monument

Gen Lee is as dear to the hearts of the
Southern people as Gen Grant is to those
of the North and West and since all
have accepted the terms ol peace why
think of the one and try to forget the
other Braver deeds were never done by
braver men and a monument should be
frected to both of them to perpetuate
their memory Do this and do It without-
a dissenting voice or vote and let

peace and faith in the oftrepeated
assertion that the Blue and the Gray are

There could be no happier day in
the history of a once more united country
than that day when the monument for
these two greatest bf soldiers Grant and
Lee shall be unveiled Shall tholr mem-
op be thus If not why
riot J C CUNNINGHAM

Historical Errors
Editor The VaeMaetoti Herald

It fg not surprising that in early times
before the art of printing was invented
and dajljyecord atpa incu vfli
made historical errors should occur but
it is strange that such errors should be
so frequent at the present time

As an illustration take the discovery of
gold in California In 19W in a very in-

teresting article in the Chicago Record
Herald describing recently adopted
method of using dredges for gattering
gold from the bed of Feather River
writer said This district is in the very
locality where Marshall first discovers
gold and started the rush for California
In 49

In February W96 a writer in a New
York journal says The original dis-
covery of gold was made at Slitters
Fort

Again in a recent publication in this
city the writer says It very late in
1S47 that Capt John Marshall working
for a man named Suuer in Caievaras
County discovered the tttUe deposit of
virgin gold which led to fortuneseekers
by the scores of thousands to the sunset
coast

Neither of these statements Js correct
The fact is that Marshall I knew
well discovered the gold but it was no-
where near Feather as the first of
these writers states nor xt Sutters Fort
as the second states nor was it in
1S47 or in Caievaras County as the third
one states

Marshall while digging the race for a
sawmill which he was building for
at Coloma m Eldorado County on the
south fork of the American River some
flfty miles from Suiters Fort and more
than 100 miles from Feather River die
covered the gold on the 19th day of Janu-
ary 1S48 instead of 1ST and the rushto California was in the summer of 18
instead of 148 The date of his discovery
is a matter of official record and Iwas one of the many who crossed theplains socalled but which Should betermed the mountains and as my Journal shows I left St Joseph Mo May
12 1S49 and arrived at Sacramento Sep
tember 21 there can be no mistake aboutthe year

Another example of historical error occurs in a recent publication in this citywhere the events referred to occurredwhich makes it the more remarkable inthat it is stated that slavery in tho District of Columbia was abolished elevenyears before the civil war
Tfce records show that it was abolishedIn the District by act of Congress ap

proved April 1862 Slavery in the Stateswith the exception of certain specified districts was abolished by a proclamation ofPresident Lincoln in the exercise of hiswar power Issued September 22 KC2 totake effect January 1 1S68
Another illustration of a similar error

occurred in the published interview withx public men in this city last year In referring to the failure to remove the capi
tal of Minnesota from St Paul to StPeter in accordance with a bill passedat the last session of the territorial legislature he was represented as sayingthat it was because the bill was stolenand carried off by a member of thelature

The facts were that when the bill was
submitted to the enrolling committee Itwas stolen by Rolette a halfbreedmember of the Pembfto district whowas paid 1309 or 51600 by the St Paulites who kept him in hiding until afterthe legislature had

As soon as the loss of the bill was discovered a duplicate bill was introducedpassed both houses and was bythe governor thus becoming alawThe proprietors of St Peter eight Innumber had agreed with the legislature
that If the bill was passed they woulderect a building iOxGO feet two storieshigh in time for the legislature to meetthere In June to organize the new Stategovernment which they did but ten daysor so before the time for meeting partiesIn St Paul applied to the United StatesCourt for an injunction to prevent the re
moval of the public archives from StPaul on the ground that the act for tho
removal of capital wis void for the
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reason that the territorial legislature had
110 power to locate the future capital of

State that that was a power inherent
the State when organized and so the

court held It will therefore be seen that
he nonremoval of the capital was due

to n decision of the court and not to the
stealing of the bill which was merely an
ncident In the proceedings
As I was In St Paul when the bill

passed and soon after In company with
the late Coy Austin went to St Peter
to establish my paper the Minnesota Free
Press and was to have the State printing
which of course I did not get I have the
best of reasons for knowing the facts

It Is a singular fact that precisely the
same question arose In the case of the lo-

cation of the capital of North Dakota and
it was decided In the same way but tho
capital remains where It was located by
the territorial legislature probably be

public sentiment and the gift of 160
acres of land prevented any further pro
ceedlngs

Tho errors herein referred to are not
matters of any great importanc but they
serve to show how common such errors
are I mention them that the truth of
history may be preserved so far at least
as those are concerned only
that arid nothing more

a DODGE
r

The Value of Testimony
Editor The YajhtHcton Herald

Several weeks ago Gen Crozler testl
fled under oath before the Sonate

on Military Affairs that army
bullets did not contain antimony

Now then my question to the reading
Washington public Is what Is tho weight
and valuo of tills testimony It should

great weight and value for the
very good and sufficient reasons first
that Crozler a man of integrity and
marked ability gave this testimony under
oath thereby solemnly swearing In the
sight of God and man to tell the truth
the whole truth and nothing but the
truth second that Gen Crozier Is an
expert In the particular upon which the
above referred to testimony related by
virtue of the fact that he is chief of the
Ordnance Bureau of the army and as
such chief he knows is presumed to
know or has competent means to

such knowledge as comes directly
under his official notice

The real truth of the matter as it ap-
pears to the ordinary rational creature
the common type of the Washington
reading public is that Gen Crozier was
ignorant in point of fact as to whether-
or not there was or was not or is or te
not any antimony in the United States
armys bullet and rashly and inadver
tently testified without investigation in
a matter involving the privileges and
immunities of hundreds of American sol-
diers or that he knew and believed his
statement was true but was ignorant
of the ensuing consequences

the above Is not the correct view of
the situation let Get CroZier explain
exactly why he postponed the vertirtcx
ion and the consequent nullification of
his testimony after It had been given
and made a matter of record and after
it was subsequently shown to be an ex-
culpatory circumstance of the discharged
soMters and at the eleventh hour tells
that his previous statement was incor
rj l Xha s for Jmr tie sinister or possibly at
tributable to strenuousity At any rate
it goes a long way to show the value
of testimony when prompted by motives
good or bad WILSON II JOHNS

Value of Vaccination
Editor TIle WMbtegtM H aM

The Washington Herald of Sunday
December 29 copied from the New Albany
Medical Herald under the above caption
the following

The value of rcvaccinatton is Hlus
rated in the comparative smallpox losses
of the French and German armies in
1S70 The German Held army which num-
bered more than a million soldiers al-
though exposed to a raging smallpox
epidemic in France lost by death from
the disease 297 men the French army
suffered the enormous loss of 23410 men
from smallpox Statistics show that th
German army was well vaccinated and
the French army poorly vaccinated-

In countries the opi-
demies are of short duration In

however in which vaccination is
neglected the epidemics may attain in
extent and mortality the terrible num-
bers reached in the days before
nation

During the epidemic in Philadelphia
lsH04 although M cases were ad
mitt d to the hospitals no person who
bad been recently successfully vaccinated

taken to a hospital with smallpox
Hon William E Gladstone declared

that it was not so much the arguments
of the antivaccinatlontstg thatprevsnted
him from favoring a law to make it more
compulsory in England as it was the

lying statistics of the medical profes-
sion

The above FrancoGerman war fable
If a splendid illustration of the founda
tion upon which many medical factarepose

ThOm is not one word of truth in it
and I tidy any man in the world to verify
it In public One of the first to dish
out this Munchausen tale was an allo-
pathic physician Sir Lyon Playfair a
bad name for him of London On
June If 1S83 he triumphantly reproduced
the bogus war statls
tics with telling effect in the House ofCommons Mr Alexander Wheeler challenged the statement as soon as uttered
and followed it up with a crushing
tation of the whole story He communi-
cated with the French war office and re-
ceived the assurance that there wore no
official medical statistics taken out dur

jefvi1Earl Granville then in Paris reportedthat the smallpox deaths In the Frencharmy during 1S7071 were unknown thatthe confusion at the time was too greatfor registry
In reply to a letter of inquiry as to thenumber of deaths from smallpox in the

German army the war withFrance addressed to the war office of thearmy medial department of Germany
by the following answerwas received In a letter from the Gormanwar office dated Berlin July 30 18SS

For the time during July 1870 to
fc l m

vMtitenumbers wished for are not recordedund regret is expressed that on this account the desired information cannot begiven TOLEU L1SOUKK
Dr Carpenter of London was calleddown for repealing these fake statiaties and later retracted It in the LondonDally News of August 7 1SS3

That old canard has not improved inits journey over this Why doour vaccination advocates have to trotout that old fraud which has been
nailed In public so many times in theold country
Prof Charles Creighton of Cambridge

London author of In theEncyclopedia BritannIca says In my
opinion vaccination affords no protec
tion whatever against smallpox

Let us remember that in the be
fore vaccination the docfors spread
smallpox all over the civilized world by
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No truthful statistics can uphold vac

dilution It is one groat outrage anti
fraud upon the piftlic and I defy any
man to meet me in public and attempt
to show It to be otherwise

HARRY B DKADPOttJ

More About the Black Hand
Editor The Washington HetmW

The finding of a training school for
criminals In the other day
prompts me to add my voice to that of
Dr H JL Cady regarding the annihila
tion of such a band of cutthroats

I believe that drastic action should be-
taken by the authorities to exterminate
root and branch such lawless bodies
That the present Black Hand was not
always lawless but that it had high per
poses to serve in Italy is no excuse for
the tolerance of such a band in the
United States

At the present time the organisation is
menace in every large city where colo-

nies of Italians are located That Us
ramifications have not led it beyond
own race is no guarantee that its blood-
thirsty work will not spread until its

will be felt in the homos of
descendants from other races

It is time to check this baJ of
once and for all Let it not be said

of America that it cannot overcome such
a fester spot in its very midst

WILLIAM G WXLLIVBR
17il TMrtrftnt suet

Roosevelt Not a Menace
Bdkoc The Waifckigtaa Herald

The Saturday Evening Poet asks Is
Roosevelt a menace to business

Roosevelt is not a menace to bueinese
has done the country more good than

man since Lincoln who saved it
History will record him as one of the
chiefs of state who looked far into the
filturo His policy lies been national not
limited for the good of the whole people
surpassing party limits and while the
campaign of the trusts subsidized press
helped has temporarily prejudiced a few
agaist him his upright and patriotic
course and material services to the na-
tion will eventually credit Ibm with the
performance of duty with more Insist-
ence and greater success in intensity
of the national and international eco-
nomic competition than any of his prede-
cessors Roosevelt will as the peo-

ples champion against bloated wealth
predatory wealth personified in tbe

plutocracy of a bakers dozen multi-
millionaires holding a
part of all wealth of this worlds
wealthiest nation in human
and love of powjer arrogance and the
defiance of the will of the people in their
bulwark of monopolistic control of tram
portation markets and industries Fear-
less in the discharge of the executive
functions of government callous to the
scurrilous charges of watered capital
subsidised press spread hi ridicule the
supremacy of the law and its univer-
sality of application have never before
so well been demonstrated u by Presi-
dent Roosevelt to whom the American
people owe a debt of gratitude they

Is Roosevelt a menace to business
In 1905 at St LouIs in bankers

Mr Yanderlip gave warning that
tocks were selling too high far beyond
their value but they went on up up and
up A year later Mr Fish likewise warn-
ed but stock prices climbed higher and
higher Stock manipulators chief among
them the sifted railroad steel oil and
copper interests while belting the public
to come la carried prices upward with-
out limit in hopes of dumping on the
public at high prices their stocks bought
at low prlc the lowprtc greed grad-
ually toothlike drawn from the public
held high prices in good faith bought
leeches drawing the blood of the public
Lessonlearned in many ways chief in
that they saw their 550I9WW9 Steel com-
mon bought at SMO depressed to less than
9 the people did not rush in The public

was not in it this time it was a rich
mans affair

The stock tumble with its financial
flurry Just gone was tbe fiasco of a
stock market copper corner by which the
winning trickster not only got control of
the adversarys great United Copper Com-
pany and added to it their Amalgamated
Copper trust controlling copper com-
merce but gobbled up a 99909990 Iron
and coal company for further ag-
grandizement of ther already almost all
powerful billiondollar steel trust and
then with loud acclaim turned in to help
to stay a stock market panic of their
own making and to save their own
widely diversified Interests meekly loan-
ed 52S000009 to the IWpercent rate call
loan desperate stock brokers at ig
nomlnlously exorbitant 10 per cent rate
for which they patronizingly received the
plaudits of many for the socalled saving
of the nation from a thing of their own

peoples bankrun scare which
they Impudently had charged to Roose
veils twoday before Chattanooga speech
Tht speech had nothing to do with it
The peoples bankrun scare arose out of
the vicious pyramidal banking system
crumbling to dust in the Walt street
stock market maelstrom Roosevelt hon-
est courageous under whose guidance
the nation had prospered commanding
respect at home and abroad was not
with the nations per capita circulation-
at 3222 the cause of the stock market
corner In copper and its resultant de-
moralization contracting that great per
capita circulation but to high finance It
WillS due and to pyramidal banking col-
lapsing in inability to realize on millions
of dollars of worthless and depreciated
collateral undermining the power of Wall
street money reserve press spread and
reflected to other centers ramifying the
whole currency system with is natural
resultant effect

But there is more than a money scare
and Its narrowing of currency circula-
tion There is a rich mans conspiracy to
destroy Roosevelt an allpowerful aris-
tocratic commercial trust plutocracy of
John I William I Peter I with their
demagogue Drusug and dancing clown
Day putting the people against the Pres-
ident while destroying individual Indus-
trial competition and creating industrial
menialism Their methods are as of old
when the Grecchi fell before the decay-
Ing patriotism of wealth binding the peo-
ple hand and foot They would Drususize
the Senate suspend corporate therefore
public improvements and turn out tens
of thousands of workingmen on the world
In midwinter to menace prosperity create
public distrust by use of purchased press
socalled Roosevelt the destroyer busi-
ness mens paper and socalled Day
educational books distributed by the
hundred thousand at their millions cost
In crusade spreading of false propaganda
to deceive the people

We should not forget that one of the
principal reasons leading to the adoption
of the Constitution was to confer upon
Congress the power to regulate interstate
commerce to the end of which the Ex-
ecutive with tho aid of the Judiciary
was to administer the laws and not the
railroad magnets stock manipulators-
and managers of combines who had
usurped the Constitutiongiven power to
such extent that carried a little further
would havo forced an economical andpolitical upheaval the staying hand of
which was our own courageous forceful
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and patriotic President and if tint is a
menace to business then Roosevelt Is a
menace to business A J G PBEX

December H 10J7

Defends Medicine
Editor Tire Wathlngtqn Herald

Without perfect candor perfect mental
veracity discussion in the highest sense
Is Impossible

Now as a party to this controversy I
have been as nearly as I can Judge in-

tellectually honest In support of all the
vitally Important affirmations which I
have made I have given as fully as pos-

sible In the meager space allotted the
logical reasonable demonstrable conclu-
sions of the scientific world But those
conclusions have been either Ignored or
deliberately magically and disdainfully
questioned Furthermore quota-

tions and statements calculated to mis-
interpret and obscure the writing of
eminent medical authorities and to con-

fuse and mislead the untechnlcal have
been made not only in these columns
but on the public platform I therefor
beg to submit the following

1 I dwllNge Mr Watts to
ftdoBtiflc Ttd ce Tacetoe wfc s impend p

awl MMd in strict Monteae with Ute most
approved method can GUile Urtmrcutoiv lees
teeku
Ji 1 request Mr DroMonl to tW pace of

of the Am rkan Is uW rfcfflpplM
daring ISttMN frost vrM Mr Bradford ncratiy

foHowlHc Sees luwdr d fowtera-
e9M of sMallpox 919 dttlhterecT MM Tacenwied
and

3 With aa apology to Mr Mawer I etePangg
Mr Ilndfoid to show wfecre Dr WHHam Odes

of the ncroaa treatsaeBt for diphtheria that
wtiM Ute last kca4e diphtheria hicroa d-

IMrttralariy ia cities
4 I eMfoBae hum to produce iadabrtobte tdeattttc-

etMMce tfatt maser ores of diphtheria of tile
liharyMX or Urpuc MantfaHin all UM cHatMl-
pthoioKfeal and bacteriological pheaoaieaa of tted-
Mrth rla Inn occoned wot a frtmo-
lrKkbtUdBer bacillaa ma fouid she to Kfote-
kr mInce the medical elate that that term
HM demoaatrated to of acttec a

tile rjwlthw eawe of diphtheria
5 I chaUtnaw him to ttto by lite trittmt-

wtMnla the experinM U of IeU ahof r Md Km-
ratrtdi tibfmn that tile CTNMBA baculna of Kodr-
Is aixxtte exttiiie rams of Aatatte eholanu

1 I chaltaate htm to show by tth n iata-
vihcnte the pmence of trrhoid baocllM ta to-
habhVcd localities in whtah typhoid nor has

not the apeettc nctttec exam of tjphatd
wherem it doe oecor

7 I dMUenaw Mr KhttteU C S D tortarrr-
M ChrtMhw Sinuses tor other Oriatfaa Sdan-
Uat t ahow by Uk MeBte the eomctam of lie
MMrtfoa Meratly Mpoat hr Mr Khrtan tMt K
has bat riMtJatalb iNthlaihM that btetoifa at

the came of ilttaan bet see Mttdy K T

CMcm-
S I win thaak Uw to tile sane of the
Mateeat inrRMB fa CUc fi who k aa a d to

haw atatnt that In openttar oa XT ladlrtduahi
whose MM had been diaiBMiod a appeadfatti he

1 I ehaneaa Mr Kh t n ar aay other Chfte-
thw SeiettM to fmkh todnhttohht ideBtnV
deace of Mr KtebaH a rrtim that g-

eaaeer ehroaie 1araM mad lasatari have coaiptetoly cured atapb aad
ky the awthodi of ChrtKhui Science

If the parties concerned can fulfill theoe-
req iretn nU let them hasten to do so
If they cannot folflll them let their as-
sertion count ia th estimation of an for
what they already count In the eathaaUon-
oV every tolerably educated physiciaaH-

KKhtA X KrrntKDGK M D

Astrological Propheoies
Bditar Tht WaiMntGii Herald

I have a magazine dated Waatotaaton
D C month of Snirltarius Novembw 28
December a UN entitled Occult TniUfef
published by Charles W SatIny a pro-
fessed astrologist From this I

the followina predtcdoaM-
eKhUey will dh ia the atidat of hfc Mooad torn

Md KoMBivIt wffl ftatah out the torn Poor yean
beat KowtveK will be csceted tlcaMaat to
hhanK Oarhw hto Iurtdwy th Uaitod

hKmar unvilwd te a vorldwv aad wfl be-
jafavadonsly Ttetadoot ocr aDtod Mamma aa-
tka Koawfcki aawe will doml to poatarity-
M eaaal to or areatar thaa Waahiaftoas-
eonis

While I am an agnostic ia regard to
aairolofcical scletiea sooaltetf I am not
an unbeliever la iHrjrchtc predictions
though by far the of them prove
false

In the Library Congress Is a little
hook entitled Vindication of the True
Art of 1U date of pobtica
don 17S4 its author Sh William Hope
Bart An engravlnc of the badge of The
Royal Society of Swordsmen appears on
the leaf facing the title page aad under
It to written Private library of Sir WU
bam Hope the handwriting of an as-
trofogJcal prophecy on the two precediaa-
ny leaves subscribed by tbe same mune
and followed by the words Writ at
Cornhill London ITS

This book was placed ia the Library a
Conerew in 1S3 The prophecy after
eight lines of preface begins aa follows

ThIs day k eradM heyoad the MS
Oae atamd by late to rnk bosh boad aad fne
Add double foar thus x the lartiaid day
Whea servO kaaa mid aauh fmtomt laay

George Wa8hin ton ww born in XTft
Use date of the prophecy and double
four L e 44 added to 178 equals ITJf
the year ofJUhe Declaration of Independ-
ence The next two lines are
Place six tare then read the patrtofs aaaw
Who mini hak hiss to a deathkw awe

The name George answers
to the number of letters six fore

Continuing the writer tells us that this
first of four great rulers of Amerika
will die before the end of that century
He died December 14 1799 Further that

all the names on freedoms scroll shall
fade The names of th sign of the
Declaration of Independence have faded
being written with poor ink Still

that the deceased rulers remains
will be placed in two tombs and his
lofty cenotaph be made The remain
of Washington were removed from the
first tomb more than sixty years ago
and the lofty cenotaph was completed
many years ago

After sixty years six times ten
comes the second great ruler whom
Mars and Jupiter strike down before sin
work Is done His name is indicated by

fateful seven fore seven Abraham
Lincoln whom cruel fate aha plorce
though artless of the sword and who

leaves lifes gk my stage without one
farewell worn
A softly beaaviag War Mil railed ia Man Md dood
Virtue Ida noblest doak ihaH loss his tiaff

The name of the third groat ruler te
indicated by eight Tore tight Benja-
min Harrison He was doubtless the
ablest President after Lincoln but no
great events occurred in his term of
office

The fourth great ruler is indicated
six with addon six This not

AVllllam JIcKlnley the letters of whose
name count seven with added eight A
printed interpretation of the prophecy
first came to my hand early in October
1W1 It was substantially what I have
stated thus far but being published
fore the Presidential election of 1990 the
writer equivocated in regard to the result
saying nothing about six with added
six which would fit neither William J
Bryan nor William McKInleY

Of the twentytwo distinct prophecies
nil were exactly fulfilled except the one
in regard to the number of letters in the
name of the fourth great ruler After
cogitating on the question several days
the thought occured to me that Kinley
was the ancestral name and it contained
six letters that the prefix Me is the
Scotch for son and that by abbreviating
William to Will the name would count
six with added six Will
Accepting the first name of the fourth

great ruler as Will all of the Hope
prophecies have been exactly fulfilled the
one In regard to McKinley just grazed
the bulls eye and the responsive ring
did not come until October 9 1901 when
this solution occurred to me

So then I wrote a complete
of the whole prophecy and it was

printed In the Washington Times of
18 1901 A copy of my article has

been appended to the book of Sir William
Hope in the Library of Congress

WILLIAM IT ZUlU
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Wall Street Feels the Lack
of True Money

OPTIMISM AT THE CLOSE

Pcclinsr That Situation Will Be
BnBler Through Money Secured
from Western Common In
Xev York Banking CIrclCM Fanilii
Sent anti 3Iorc Crops Expected

New York Dee 29 Last
as a whale was the dullest of the year
thus tar in the stock partially
by reason of the usual holiday Inactivity
hut more because of operation of
special Influences peculiar to the present
time Time money is not to be had now
for the use of Wall street that Is to
gay It cannot practicably be had
tuotaUiong for time funds of If per cent
for thirty or sixty days are attch as to
prohibit borrowing

Few speculators on the ether hand-
car to buy stocks for the rise when re-
ttewate of call loans leave to be made
daily as they were most of the time last
week at 36 per cent or above except ontons when tho market to being
moved by the presence of large public
buying

Higher Bates Feared
When mousy rates are at these figures

the fear of purchasers of stocks on mar-
gin hi that much higher rates
be Quoted at any moment Up to a week
or so ago the Impfsoton was very gen

ia Wan street that by the middle
of next month at the latest the money
situation would be In very much easier
shape The feeling was that by the time
stated the Westera bantu would get tired
of hanging on to their mosey and would
deiore to obtain the tempting price of-
fered by in the great
financial coMets

This optimism wa maaHlid aomewhat-
to the fore part of last week by the r
tentiOA of the pretniirinc bid here for th
use of currency although it again rf-
currcd when at the weeks end the pr
mium substantially disappeared under
heavy offerings of cash in the cnrrercy
market by WeaXera banks that have beon
hoarding it Oar brat local beakers real
toe that the time to not yet perhaps to
say that this symptom of financial strain
is wholly over but conaaence io still

however that alter the end of the
year there will be a return to this center
of a certain portion of tile large amount
9f mosey cent to the West and other see
ions Somh for ordinary cronnoving

sad Indeed there is absolutely
ae queation that the anaackU situation
proper to constantly aad ateadfly haprov-
uw

The loans f mossy advanced to aeces-
aitoua individuaui and arms during the
panic days are being satisfactorily

tIN UqnfdatioB of accounts carried
ia one way or another during these

ttanea is also going on effectually sad in a-

way that is disturbing nobody and the
local beak position ia returning to the
normal with giant striae

Sot a further important Inter in the
security market Just now is of cocrse
the contraction in general busineaa that
ia manifestly ia progress and the qnes
tion as to the probable length of time that
this is to continue Baameas ia certain
quarters seems to have suffered a species
of evaporation and It Is undoubted that
the earnings of railway and industrial
corporations for the present month will
make a comparatively poor showing

Conversely the very acuteneso of this
depression affords one of the strongest
grounds for hope that It will be abort
lived If the onset of the curtailment In
busineaa bad been more gradual and ia-
sidious and U it had not come as it
were with a rush the reasonable appre-
hension might have been that it would
test for a long period but coming in the
manner that it has the conclusion to not
illogical that it to 100 severe to be ex-
ceedingly prolonged

The stoppaf of orders treat
that has taken place must result before
a great while passes in such a sweeping
away of stocks te retailers heads as to
require a considerable aad rapid replete
tohmeat

An Biicournpln Feature
Opt of the most encouraging features

of the present state rf affairs to the
fact as attested by all nareful observe

the quantity of unsold goods
aad commodities in tile hands of retell
establishments Is now much smaller role
lively than ever known before on a mint

liar occasion while as regards the mane
lectures the shutdowac and short work
tog hours that hare been drastically i
forced by them are preventing thorn inca
making stock as they often leave toile

before under corresponding drcum
stances and less immensely increased tbe
effltioacy of the laboring forces stilt kept
at work

TIM great fact te to be remembered
that people in the entire agricultural see
tkm of our country West and South are
more prosperous than they ever have
been since the national life of the cons
ttY began and that they will as soon
as existing supplies of merchandise te
their hands are exhausted appear in the
market again as large buyers and con
snifters

Tbe year before ag may be one of a
slow end fitful convalescence In a bud
nose sense and wilt have to rest to a
greater or less extent under the adverse
spell of the pottttcal campaign
but it is still the belief of the wisest
people In the ftnancial district that It wOi
be a year of improvement frost the Wall
street point of view

Change for the Better
Just as pcicas of stocks this year

discounted a change for the worse in
business so they will discount a change
for the better long before the bright days
actually come After the great decline to
prices and business depression of fill
the stock market began to advance again
in March BM although the year BO

was not a good business period
One development that ought to be look-

ed for te a reduction of the quantity oC

bank loans in comparison with bank
The returns of the national

banks to the Comptroller of the
oa December 3 show that their

loans are despite the enormous stock
market liquidation of the year nearly M
per cent greater then deposits just as
at tho same time in 1981 they were 7 per-
cent greater than deposits

At the close of 19W however bank
loans and deposits were about on a par
and the same change ought natusally to
occur throughout the coming year The
alteration that takes place here is of
course due not so much to any material
slackening of business liquidation of
loans and the like as to reentrance
into the money market of private lenders

Almost as much money is really lent
during the one period as in tho other
but in the socalled panic times the

falls entirely on the shoulders of the
national banks and so shows in the
bank returns while in the more pros-
perous years individuals and bunking
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FINANCIAL

This bank offers to business the services of a well
organized and conservativelymanaged banking institution The
following features are brought to your attention

I Money and securities may be deposited with us

n Money may be borrowed with which to conduct a
legitimate business

ill We can handle the accounts of many giving
attention to each one

IV Our officers are capable of giving sound business ad-

vice

V Conservative management insures the safety of

VI We pay 3 interest on savings accounts

VH We issue drafts on all foreign countries

7th St and Mass Ave N W

BRANCHES
Seventh aid H Sts N E 436 Seventh St S W

THE
WASHINGTON LOAN

COMPANY
Capital 1000000
Surplus 700000

This company is organized under
of Congress j and the

the Comptroller of the Cur-

rency of the

Acts as executor and trustee
Manages Real Estate for owners

Rents safe deposit boxes
Furnishes letters of credit

Issues drafts on foreign countries
JOHN JOY EDSON President

I FINANnlAL

We Solicit the Accounts
of Firms and Corporations

men
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Start the New Year
With a Bank Account

Tin surest way to have a dollar
to aYe it Start now with Let We
pay 3 pr r nt on all saving ac-

counts Open Saturday between 6 and
9 p m

Merchants and Mechanics
Savings Bank

7th and G Streets N W
Under Supervision t S Treasury

bouses are fre tenders whose loans do
not serve to swell the total of the loans
recorded on the national bank ledgers

Stock Market Resilient
Coming beck to the stock market U Is

very clear that the market is continually
ttsptaytng a greater amount of rtrtHency-
aad the fact that stocks in It are
scarce BOOb htod of the highest

class are hard to get at
prices The bearish element on the
Stock Exchange that is to aay prac
ttealtr or tour large market op
eraturm hammerS prices for several

down very much and then when
they try to retire their commitments for
tile fall prices rush upward with
and bounds

No one supposes that matters locally
can be said to be on a normal basis
until the clearinghouse certificates have
IiSMCd out of existence Certain weak
institution may naturallY be expected to

keep outstanding for a considerable period
the clearinghouse certiflcates for which
they are responsible

But m the case of the banks
that have caused these obligations to betae it may safely be prophesied that
the certificates will immediately venial
upon the appearance of a callmoney
rate in Wall
cent sad while time funds may be
stiffly held for a further period It is no
at all unlikely that soon after January
1 can rates will be very considerably de-
pressed

While no stir has been mate about the
matter our local banks have fat sub
stance rtsmatj full cash payments and
much the seine free distmrsment is tOw
setae on over the country generally

A Yoaxj Decline

beea one of aa almost continaous decline
in security prices In the middle of the
year the movement hatted daily transac-
tions on the stock exchange were reduces
to a Minimum and many shrewd ob-

servers thought that the decDne was
over But the falf was resumed again
later on when the banks began to feel the
pressure of the regular autumnal de-

mands for money and there te no neces-
sity to repeat ra detail what followed
afterward j

It can be truly said however that at no
time in the financial history l the mad
has a greater strain been felt than that
of the nut few months and that it is
exceedingly doubtful if any such strain
could have been imposed upon any other
flaaoial quarter of the world without
causing more disastrous results than were
witnessed in our own country The
pressure has been largely concentrated
upon the single city of New York and
the way in which our local bankers
placed their resuorces at tbe dispose of
the people in the interior of the country
who asked for them in such a greedy Bad
remorseless way is worthy of the high-
est praise that can be bestowed

METAL TRADE IMPROVING

General FeeliiifC that AVorit of De-
pression HUM Been Passed

Chicago Dec 29 During the present
week the most remarkable year ever
known te tbe iron and steel industry in
this country will come to aa end Tbe
year brought record production in various
lines and saw the general level of prices
higher than ever before It also saw the
trade plunge from booming activity to
depressing dullness la less than a month
and dullness rules the market as they
come to a dose

Few people in the trade whose posi-
tions give weight to their opinions are
wilting to hazard any predictions as to
what will bring there is however a
general feeling that the worst of the
depression has been passed and a gen-
eral hope that the rapid Improvement in
the financial position there will be a

to better conditions In Iron and
steel
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The Safest Investments
toaainM of Ute BOMT r rtock mtfU Pintant of ItO moles tOM WMSM cU second

sflfrtdse imeaaveaU
dtp aiii upon the floMckl rmpnnrihilTty ol Suet
TttMH or cacpaatiaa foe tb 4r KabOttr and

i itmft frees t Tmt m t penaaul jamxttj
aw Mppir acfa isimminU to amwati-

IMB JM BH W L StmA Joe C Oecca-
J C Loses aed Its

Swartzell Rheem
Hensey Co

SIS F ST1EBT K THWE31

Capital H oaM Surpras 14es NL

Issued
Directo-

n principal cities of the world

Letters of Credit issued
Exchange bought and sold
Investments Collections made
Stocks Bonds bought sold

National
BANK

Pa Avenue Opposite U S Treasury

NOT MAKE
RESOLUTION-

to open an account with out
Savings Dept at the beginning
of the new year

HtiflHHl bunk pretectien-
Intereit paid OH savings

NATIONAL BANK

Irving K Farringlon Co

ESTABLISHED HH

Bankers and Broker3
Mcwfcon Nw Yak Produce tohMge

SPEcIALiSTS IX KXTADA 3BCDR1TIK-
Uihtes Building 723 Fifteenth St

E F BAKER tanager
These MMB MSSKI-

MARKBT UBTTXK VHJSS ON ItBOCSBT-

OfflCKS
GeMftdd

SM Frascaca-

Ofenttes D p rtsMCt

whit ar oufilate in V iincton that
qonur to me retarding maucr ui my report on-

jma in tbe 01 tfm ckrotar of the enapaa
1 that drauv 1 ilpwd A Ieor MS that I

bad enauscd the titles to tae Oonputy stopcrties
and taoBd tees to b I uio t ttwt stato

DOW and my that dw to all of UM-
prapmr that the CMnwqr owned at the tsae at BT-

awasMCioa wsw s Ml see good ar and
Stat wxhii was ioand apes lbs iifiat irVeatiM-

In tbe cavIar tIed by the bead at dawtbn-
of yoor camfuey dcted October S BoT ai JansniA aiaiBMl 3 a page S tberaef itfciemjp a

aue to a Know daam being vitbbeld fnat UB
roamer by Jfe G orse MitcheO Tbe dssa ness
tkaed ia Xarrtrita mint a4 it WM pocbascd

not inc hided ia tile MMBTMUUK prop
tins f sty I am tnfonmd-

tbat Mr XttdtcQ bMzenOy deeded this
to the eosqwiy and that the title a now good IB
tile oompaay WALTER R HKXSK-

Tm Broadvaj New Tat City
D eeaer 28 MT d3 S

MONEY AT 5 PER CENT
LOANED OX D C REAL KbTATS
HEISKELL McLERAN

U83 21 STREET
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